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35�$0%(/ 

'LH�/HEHQVKLOIH�H�9��ZXUGH�LQ�0¾OKHLP�DQ�GHU�5XKU������JHJU¾QGHW��$XV�HLQHP�(O�
WHUQYHUHLQ�LVW�LP�/DXIH�GHU�-DKUH�HLQ�8QWHUQHKPHQ�PLW�HLQHP�EUHLWHQ�6SHNWUXP�DQ�
'LHQVWOHLVWXQJHQ� I¾U� 0HQVFKHQ�PLW� %HKLQGHUXQJ� HQWVWDQGHQ�� � 'LH� 7¦WLJNHLW� GHV�
9HUHLQV�LVW�YRUZLHJHQG�DXI�0HQVFKHQ�PLW�JHLVWLJHU�%HKLQGHUXQJ�DXVJHULFKWHW� 

 

����'HU�9HUHLQ�I¾KUW�GHQ�1DPHQ��/HEHQVKLOIH�H�9���2UWVYHUHLQLJXQJ�0¾OKHLP�DQ�GHU�5XKU�� 

����'HU�9HUHLQ�LVW�HLQ�=XVDPPHQVFKOXVV�YRQ�0HQVFKHQ�PLW�%HKLQGHUXQJ��(OWHUQ��$QJHK¸ULJHQ�XQG�
UHFKWOLFKHQ�9HUWUHWHULQQHQ�XQG�UHFKWOLFKHQ�9HUWUHWHUQ�VRZLH�YRQ�)UHXQGLQQHQ�XQG�)UHXQGHQ�XQG�
)¸UGHUHUQ�YRQ�0HQVFKHQ�PLW�%HKLQGHUXQJ� 

����'HU�6LW]�GHV�9HUHLQV� LVW�0¾OKHLP�DQ�GHU�5XKU��'HU�9HUHLQ� LVW� LP�9HUHLQVUHJLVWHU�GHV�$PWVJH�
ULFKWV�'XLVEXUJ�XQWHU�GHU�1XPPHU�95�������HLQJHWUDJHQ� 

����'HU�9HUHLQ�LVW�0LWJOLHG�GHU�%XQGHVYHUHLQLJXQJ�/HEHQVKLOIH�H�9��XQG�GHU�/HEHQVKLOIH�1RUGUKHLQ
-:HVWIDOHQ�H�9���'HU�9HUHLQ�LVW�0LWJOLHG�LP�'HXWVFKHQ�3DULW¦WLVFKHQ�:RKOIDKUWVYHUEDQG�-�*HVDPW�
YHUEDQG�H�9�� 

����$XIJDEH�XQG�=ZHFN�GHV�9HUHLQV� LVW�GLH�ZLUNVDPH�+LOIH� I¾U�0HQVFKHQ�PLW� �%HKLQGHUXQJ�DOOHU�
$OWHUVVWXIHQ��HLQVFKOLH¡OLFK�0D¡QDKPHQ�GHU�-XJHQGSȵHJH�XQG�GHU�*HVXQGKHLWVSȵHJH��'HU�=ZHFN�
GHV� 9HUHLQV� ZLUG� LQVEHVRQGHUH� YHUZLUNOLFKW� GXUFK� GLH� (UULFKWXQJ� XQG� GDV� %HWUHLEHQ� YRQ� GHQ�
QDFKIROJHQG�JHQDQQWHQ�(LQULFKWXQJHQ�VRZLH�GLH�)¸UGHUXQJ�GHU�QDFKIROJHQG�JHQDQQWHQ�0D¡QDK�
PHQ� 

'D]X�JHK¸UHQ�]�%�� -�)U¾KI¸UGHUXQJ���)U¾KH�+LOIHQ 
    -�.LQGHUJ¦UWHQ 
    -�6FKXOHQ 
    -�$XVELOGXQJ�XQG�$UEHLW 
    -�%HWUHXXQJ�LP�$OWHU 
    -�:RKQHQ 
    -�$PEXODQWH�3ȵHJH 
    -�$VVLVWHQ]GLHQVW 
    -�$PEXODQWH�ȵH[LEOH�)DPLOLHQKLOIH 
    -�)UHL]HLW�XQG�%LOGXQJ 
    -�5HLVHQ 
    -�6SRUW 
    -�)UHLZLOOLJHQNRRUGLQDWLRQ 
    -�)RUW-�XQG�:HLWHUELOGXQJ 
    -�%HUDWXQJ 
    -�%HJOHLWXQJ�HKUHQDPWOLFKHU�%HWUHXHULQQHQ�XQG� 
������������������������������������������HKUHQDPWOLFKHU�%HWUHXHU 

'LH� REHQ� JHQDQQWHQ� (LQULFKWXQJHQ�XQG�0D¡QDKPHQ� VROOHQ� JUXQGV¦W]OLFK� LQNOXVLYHQ�&KDUDNWHU�
KDEHQ��'HU�9HUHLQ�VHW]W�VLFK�I¾U�HLQH�:DKOP¸JOLFKNHLW�]ZLVFKHQ�5HJHO-�XQG�)¸UGHUHLQULFKWXQJHQ�
HLQ�  



�ϰ 

����'HU�9HUHLQ�YHUWULWW�GLH� ΖQWHUHVVHQ�GHU�0HQVFKHQ�PLW�%HKLQGHUXQJ�JHJHQ¾EHU�%HK¸UGHQ�XQG�
DQGHUHQ� ΖQVWLWXWLRQHQ�XQG� OHJW�:HUW�DXI�HLQH�=XVDPPHQDUEHLW�PLW�¸HQWOLFKHQ�XQG� IUHLHQ�7U¦�
JHUQ�XQG�2UJDQLVDWLRQHQ�PLW�¦KQOLFKHU�=LHOVHW]XQJ� 

����'HU�9HUHLQ�ZLOO�GDV�9HUVW¦QGQLV�I¾U�GLH�%HODQJH�YRQ�0HQVFKHQ�PLW��%HKLQGHUXQJ�LQ�GHU��HQW�
OLFKNHLW�I¸UGHUQ�� 

����'HU�9HUHLQ�HQWZLFNHOW�*UXQGV¦W]H��ZLH�0HQVFKHQ�PLW�%HKLQGHUXQJ� LQ�(LQULFKWXQJHQ�XQG�DP�
9HUHLQVOHEHQ�� LQVEHVRQGHUH� LQ�GHQ�%HUHLFKHQ�$XVELOGXQJ��$UEHLW��:RKQHQ��)UHL]HLW�XQG�%LOGXQJ��
5HLVHQ�XQG�6SRUW��EHWHLOLJW�ZHUGHQ�N¸QQHQ� 

����'HU�9HUHLQ�XQWHUVW¾W]W�0HQVFKHQ�PLW�%HKLQGHUXQJ�EHL� LKUHP�6WUHEHQ�QDFK�(LJHQVW¦QGLJNHLW�
XQG�)¾KUXQJ�HLQHV�VHOEVWEHVWLPPWHQ�/HEHQV� 

����'LH�$EWHLOXQJ��6SRUW��JHK¸UW�GHU�/HEHQVKLOIH�H�9���2UWVYHUHLQLJXQJ�0¾OKHLP�DQ�GHU�5XKU��DQ��
'LHVH�6SRUWDEWHLOXQJ�LVW�0LWJOLHG�LP�0¾OKHLPHU�6SRUWEXQG��06%��XQG�LP�%HKLQGHUWHQ-�XQG�5HKD�
ELOLWDWLRQVVSRUWYHUEDQG�1RUGUKHLQ-:HVWIDOHQ��%561:���6LH�KDW�NHLQH�MXULVWLVFKH�(LJHQVW¦QGLJNHLW� 

����'HU�9HUHLQ�YHUIROJW�DXVVFKOLH¡OLFK�XQG�XQPLWWHOEDU�JHPHLQQ¾W]LJH�E]Z��PLOGW¦WLJH�:RKOIDKUWV�
]ZHFNH�LP�6LQQH�GHV�$EVFKQLWWV��6WHXHUEHJ¾QVWLJWH�=ZHFNH��GHU�$EJDEHQRUGQXQJ� 

����'HU�9HUHLQ�LVW�VHOEVWORV�W¦WLJ��HU�YHUIROJW�QLFKW�LQ�HUVWHU�/LQLH�HLJHQZLUWVFKDIWOLFKH�=ZHFNH� 

����0LWWHO�GHV�9HUHLQV�G¾UIHQ�QXU�I¾U�VDW]XQJVJHP¦¡H�=ZHFNH�YHUZHQGHW�ZHUGHQ� 

����'LH�0LWJOLHGHU�GHV�9HUHLQV�G¾UIHQ�LQ�LKUHU�(LJHQVFKDIW�DOV�0LWJOLHGHU�NHLQH�=XZHQGXQJHQ�DXV�
0LWWHOQ�GHU�.¸USHUVFKDIW�HUKDOWHQ� 

����'HU�9HUHLQ�GDUI�NHLQH�3HUVRQ�GXUFK�$XVJDEHQ��GLH�GHP�=ZHFN�GHV�9HUHLQV�IUHPG�VLQG��RGHU�
GXUFK�XQYHUK¦OWQLVP¦¡LJ�KRKH�9HUJ¾WXQJHQ�EHJ¾QVWLJHQ� 

����0LWJOLHGHU�N¸QQHQ�QDW¾UOLFKH�XQG� MXULVWLVFKH�3HUVRQHQ�ZHUGHQ���EHU�GLH�0LWJOLHGVFKDIW�HQW�
VFKHLGHW�GHU�$XIVLFKWVUDW� 

����'HU�$QWUDJ�DXI�0LWJOLHGVFKDIW�LVW�VFKULIWOLFK�EHLP�$XIVLFKWVUDW�GHU�/HEHQVKLOIH�H�9���2UWVYHUHLQL�
JXQJ�0¾OKHLP�DQ�GHU�5XKU��]X�VWHOOHQ� 

����$OOH�0LWJOLHGHU�VROOHQ�VLFK�I¾U�GLH�LQ�GLHVHU�6DW]XQJ�IHVWJHOHJWHQ�=LHOH�QDFK�.U¦IWHQ�HLQVHW]HQ�
XQG� GD]X� EHLWUDJHQ�� GDVV� GHU� HQJH� =XVDPPHQKDOW� GHV� 9HUHLQV� JHZDKUW� EOHLEW� XQG� JHI¸UGHUW�
ZLUG� 

����'LH�0LWJOLHGHU�VLQG�YHUSȵLFKWHW��GHQ�YRQ�GHU�0LWJOLHGHUYHUVDPPOXQJ�IHVWJHVHW]WHQ�0LWJOLHGV�
EHLWUDJ�]X�HQWULFKWHQ� 

����0LWJOLHGHU�GHV�/HEHQVKLOIH-5DWHV�XQG�(KUHQPLWJOLHGHU�VLQG�EHLWUDJVIUHL��KDEHQ�DEHU�DOOH�5HFK�
WH�RUGHQWOLFKHU�0LWJOLHGHU� 

����'LH�0LWJOLHGVFKDIW�HQGHW�GXUFK� 

 D� $XVWULWW� 
 E� $XVVFKOXVV�GXUFK�GHQ�$XIVLFKWVUDW 
 F� 7RG�E]Z��EHL�MXULVWLVFKHQ�3HUVRQHQ�GXUFK�9HUOXVW�GHU�5HFKWVSHUV¸QOLFKNHLW� 



�ϱ 

����'HU�$XVWULWW� LVW� VFKULIWOLFK�JHJHQ¾EHU�GHP�$XIVLFKWVUDW� ]X�HUNO¦UHQ��(U� NDQQ�QXU�ELV� ]XP�����
6HSWHPEHU�HLQHV�MHGHQ�-DKUHV�I¾U�GHQ�6FKOXVV�GHV�.DOHQGHUMDKUHV�HUNO¦UW�ZHUGHQ� 

����(LQ�0LWJOLHG�NDQQ�QDFK�YRUKHULJHU�$QK¸UXQJ�PLW�VRIRUWLJHU�:LUNXQJ�YRP�$XIVLFKWVUDW�DXV�GHP�
9HUHLQ�DXVJHVFKORVVHQ�ZHUGHQ� 

 D� EHL�YHUHLQVVFK¦GLJHQGHP�9HUKDOWHQ 
 E� DXV�VRQVWLJHQ�ZLFKWLJHQ�*U¾QGHQ� 

(LQ� $XVVFKOXVV� RKQH� YRUKHULJH� $QK¸UXQJ� LVW�P¸JOLFK�� ZHQQ� GDV�0LWJOLHG�PLW� GHU� =DKOXQJ� YRQ�
PHKU�DOV�HLQHP�-DKUHVEHLWUDJ�WURW]�0DKQXQJ�LP�5¾FNVWDQG�LVW� 

'HU�%HVFKOXVV� ¾EHU� GHQ�$XVVFKOXVV� LVW� VFKULIWOLFK�PLW]XWHLOHQ��*HJHQ�GHQ�%HVFKOXVV� VWHKW� GHP�
0LWJOLHG�GDV�5HFKW�GHV�:LGHUVSUXFKV�]X��'HU�:LGHUVSUXFK�LVW�VFKULIWOLFK�LQQHUKDOE�HLQHV�0RQDWV�
DE�=XJDQJ�GHV�$XVVFKOLH¡XQJVEHVFKOXVVHV�DQ�GHQ�$XIVLFKWVUDW�]X�ULFKWHQ�� 

2UJDQH�GHV�9HUHLQV�VLQG� 

 D�� GLH�0LWJOLHGHUYHUVDPPOXQJ 
 E�� GHU�$XIVLFKWVUDW 
 F� GHU�9RUVWDQG 
 G� GHU�/HEHQVKLOIH-5DW 

����=X�GHQ�$XIJDEHQ�GHU�0LWJOLHGHUYHUVDPPOXQJ�JHK¸UHQ�LQVEHVRQGHUH 

 D� :DKO�GHV�$XIVLFKWVUDWHV�JHP¦¡�i�� 
 E� (UQHQQXQJ�YRQ�(KUHQPLWJOLHGHUQ 
 F� 0¸JOLFKH�:DKO�YRQ�5HFKQXQJVSU¾IHULQQHQ�XQG�5HFKQXQJVSU¾IHUQ��DXFK�ZHQQ�HLQH�
  :LUWVFKDIWVSU¾IHULQ�RGHU�HLQ�:LUWVFKDIWVSU¾IHU�EHDXIWUDJW�LVW� 
 G� (QWODVWXQJ�GHV�9RUVWDQGHV�XQG�GHV�$XIVLFKWVUDWHV 
 H� )HVWVHW]XQJ�GHV�0LWJOLHGVEHLWUDJHV 
 I� �QGHUXQJ�GHU�6DW]XQJ 
 J� (QWVFKHLGXQJ�¾EHU�HLQH�$Xȵ¸VXQJ�GHV�9HUHLQV� 

����2UGHQWOLFKH�0LWJOLHGHUYHUVDPPOXQJHQ�P¾VVHQ�YRP�$XIVLFKWVUDW�PLQGHVWHQV�HLQPDO� LP� -DKU�
HLQEHUXIHQ�ZHUGHQ�  

����$X¡HURUGHQWOLFKH�0LWJOLHGHUYHUVDPPOXQJHQ�VLQG�YRP�$XIVLFKWVUDW�HLQ]XEHUXIHQ��ZHQQ�HV�GDV�
ΖQWHUHVVH�GHV�9HUHLQV�HUIRUGHUW�RGHU�ZHQQ�GLH�(LQEHUXIXQJ�YRQ�PLQGHVWHQV�����GHU�9HUHLQVPLW�
JOLHGHU�VFKULIWOLFK�XQG�XQWHU�$QJDEH�GHV�=ZHFNHV�XQG�GHU�*U¾QGH�YRP�$XIVLFKWVUDW�YHUODQJW�ZLUG� 

���� 'LH� (LQEHUXIXQJ� GHU� RUGHQWOLFKHQ� XQG� DX¡HURUGHQWOLFKHQ� 0LWJOLHGHUYHUVDPPOXQJ� HUIROJW�
GXUFK�VFKULIWOLFKH�(LQODGXQJ�XQWHU�$QJDEH�GHU�7DJHVRUGQXQJ�XQG�HLQHU�)ULVW�YRQ�PLQGHVWHQV�GUHL�
:RFKHQ� 

'LH�7DJHVRUGQXQJ�NDQQ�GXUFK�%HVFKOXVV�GHU�0LWJOLHGHUYHUVDPPOXQJ�HUJ¦Q]W�RGHU�JH¦QGHUW�ZHU�
GHQ� 

����-HGH�RUGQXQJVJHP¦¡�HLQEHUXIHQH�0LWJOLHGHUYHUVDPPOXQJ�LVW�EHVFKOXVVI¦KLJ� 



�ϲ 

����'LH�/HLWXQJ�GHU�0LWJOLHGHUYHUVDPPOXQJ�REOLHJW�GHU�9RUVLW]HQGHQ�RGHU�GHP�9RUVLW]HQGHQ�GHV�
$XIVLFKWVUDWHV��'LHVH�RGHU�GLHVHU�NDQQ�GHU�0LWJOLHGHUYHUVDPPOXQJ�HLQH�DQGHUH�9HUVDPPOXQJV�
OHLWHULQ�RGHU�HLQHQ�DQGHUHQ�9HUVDPPOXQJVOHLWHU�YRUVFKODJHQ� 

����)¾U�6DW]XQJV¦QGHUXQJHQ�LVW�HLQH����-0HKUKHLW�GHU�HUVFKLHQHQHQ�E]Z��YHUWUHWHQHQ�9HUHLQVPLW�
JOLHGHU� HUIRUGHUOLFK�� �EHU� 6DW]XQJV¦QGHUXQJHQ� NDQQ� LQ� GHU�0LWJOLHGHUYHUVDPPOXQJ� QXU� DEJH�
VWLPPW�ZHUGHQ��ZHQQ�DXI�GLHVHQ�7DJHVRUGQXQJVSXQNW�EHUHLWV�LQ�GHU�(LQODGXQJ�]XU�0LWJOLHGHUYHU�
VDPPOXQJ�KLQJHZLHVHQ�ZXUGH�XQG�GHU�(LQODGXQJ�VRZRKO�GHU�ELVKHULJH�DOV�DXFK�GHU�YRUJHVHKHQH�
QHXH�6DW]XQJVWH[W�EHLJHI¾JW�ZRUGHQ�VLQG� 

6DW]XQJV¦QGHUXQJHQ��GLH�YRQ�$XIVLFKWV-��*HULFKWV-�RGHU�)LQDQ]EHK¸UGHQ�DXV�IRUPDOHQ�*U¾QGHQ�
YHUODQJW�ZHUGHQ��NDQQ�GHU�$XIVLFKWVUDW�YRQ�VLFK�DXV�YRUQHKPHQ��HEHQVR�UHGDNWLRQHOOH��QGHUXQ�
JHQ�� 'LHVH� 6DW]XQJV¦QGHUXQJHQ� P¾VVHQ� DOOHQ� 9HUHLQVPLWJOLHGHUQ� DOVEDOG� VFKULIWOLFK� PLWJHWHLOW�
ZHUGHQ� 

��� )¾U�$EVWLPPXQJHQ�XQG�%HVFKO¾VVH�JLOW�)ROJHQGHV� 

 D� 'LH�9HUVDPPOXQJVOHLWHULQ�RGHU�GHU�9HUVDPPOXQJVOHLWHU�EHVWLPPW�GLH�$UW�GHU� 
������������������ $EVWLPPXQJ��'LH�0LWJOLHGHUYHUVDPPOXQJ�NDQQ�HLQH�DQGHUH�$UW�GHU��$EVWLPPXQJ� 
  EHVFKOLH¡HQ� 

 E� -HGHV�0LWJOLHG�KDW�HLQH�6WLPPH��=XU�$XV¾EXQJ�GHV�SHUV¸QOLFKHQ�6WLPPUHFKWV�NDQQ�HLQ�
  DQGHUHV�)DPLOLHQPLWJOLHG�EHYROOP¦FKWLJW�ZHUGHQ��(LQH�VRQVWLJH��EHUWUDJXQJ�GHV� 
  6WLPPUHFKWV�LVW�QLFKW�]XO¦VVLJ� 

 F� %HVFKO¾VVH�GHU�0LWJOLHGHUYHUVDPPOXQJ�EHG¾UIHQ�GHU�HLQIDFKHQ�0HKUKHLW��'LH� 
  $Xȵ¸VXQJ�GHV�9HUHLQV�NDQQ�QXU�PLW�HLQHU����-0HKUKHLW�EHVFKORVVHQ�ZHUGHQ� 

 G� )¾U�GLH�%HVFKOXVVIDVVXQJ�JLOW�GLH�=DKO�GHU�DEJHJHEHQHQ�6WLPPHQ��6WLPPHQWKDOWXQJHQ�
  JHOWHQ�DOV�QLFKW�DEJHJHEHQ� 

���������H��� %HL�6WLPPJOHLFKKHLW�JLOW�HLQ�$QWUDJ�DOV�DEJHOHKQW� 

 I� %HL�GHU�:DKO�GHV�$XIVLFKWVUDWHV�VLQG�GLH�.DQGLGDWLQQHQ�RGHU�.DQGLGDWHQ�JHZ¦KOW��GLH�
  GLH�PHLVWHQ�6WLPPHQ�DXI�VLFK�YHUHLQHQ��=X�EHDFKWHQ�LVW�i��� 

����'HU�9HUODXI�GHU�0LWJOLHGHUYHUVDPPOXQJ�XQG�GLH�%HVFKO¾VVH�ZHUGHQ�LQ�HLQHP�3URWRNROO�QLHGHU�
JHOHJW��GDV�YRQ�GHU�9HUVDPPOXQJVOHLWHULQ�RGHU�GHP�9HUVDPPOXQJVOHLWHU�XQG�GHU�3URWRNROOI¾KUH�
ULQ�RGHU�GHP�3URWRNROOI¾KUHU�]X�XQWHU]HLFKQHQ�LVW�� 

����'HU�$XIVLFKWVUDW�EHVWHKW�DXV�GHU�9RUVLW]HQGHQ�RGHU�GHP��9RUVLW]HQGHQ��HLQHU�6WHOOYHUWUHWHULQ�
RGHU�HLQHP�6WHOOYHUWUHWHU�XQG�PLQGHVWHQV�HLQHP�ZHLWHUHQ�0LWJOLHG��6LH�ZHUGHQ�YRQ�GHU�0LWJOLH�
GHUYHUVDPPOXQJ�I¾U�GLH�'DXHU�YRQ�GUHL�-DKUHQ�JHZ¦KOW� 

'HU�$XIVLFKWVUDW�Z¦KOW�DXV�VHLQHU�0LWWH�GLH�9RUVLW]HQGH�RGHU�GHQ�9RUVLW]HQGHQ�XQG�GLH�VWHOOYHU�
WUHWHQGH�9RUVLW]HQGH�RGHU�GHQ�VWHOOYHUWUHWHQGHQ�9RUVLW]HQGHQ� 

'LH� MHZHLOV� DPWLHUHQGHQ�$XIVLFKWVUDWVPLWJOLHGHU�EOHLEHQ�QDFK�$EODXI� LKUHU�$PWV]HLW� VRODQJH� LP�
$PW��ELV�LKUH�1DFKIROJHULQQHQ�RGHU�1DFKIROJHU�JHZ¦KOW�VLQG� 

$QJHK¸ULJH�YRQ�0HQVFKHQ�PLW�%HKLQGHUXQJ�VROOHQ�LQ�DQJHPHVVHQHP�8PIDQJ�YHUWUHWHQ�VHLQ� 

%HL� YRU]HLWLJHP� $XVVFKHLGHQ� HLQHV� JHZ¦KOWHQ� 0LWJOLHGV� NDQQ� GHU� $XIVLFKWVUDW� HLQ� QHXHV� $XI�
VLFKWVUDWVPLWJOLHG�ELV�]XU�Q¦FKVWHQ�0LWJOLHGHUYHUVDPPOXQJ�EHUXIHQ� 

+DXSWDPWOLFKH�0LWDUEHLWHULQQHQ�RGHU�KDXSWDPWOLFKH�0LWDUEHLWHU�GHV�9HUHLQV�G¾UIHQ�QLFKW�0LWJOLH�
GHU�GHV�$XIVLFKWVUDWV�VHLQ� 



�ϳ 

����'HU�$XIVLFKWVUDW�JHZ¦KUOHLVWHW�GLH�.RQWUROOH�GHV�KDXSWDPWOLFKHQ�9RUVWDQGHV�XQG�XQWHUVW¾W]W�
GLHVHQ�LQ�VHLQHQ�$XIJDEHQ��'HU�$XIVLFKWVUDW�JLEW�VLFK�XQG�GHP�9RUVWDQG�HLQH�*HVFK¦IWVRUGQXQJ��
LQ�GHU�VHLQH�7¦WLJNHLW�XQG�GLH�GHV�9RUVWDQGHV�JHUHJHOW�VLQG��%HL�GHU�(UDUEHLWXQJ�XQG�:HLWHUHQW�
ZLFNOXQJ�GHU�*HVFK¦IWVRUGQXQJ�LVW�GHU�9RUVWDQG�DQJHPHVVHQ�]X�EHWHLOLJHQ� 

��� =X�GHQ�$XIJDEHQ�GHV�$XIVLFKWVUDWHV�JHK¸UHQ�LQVEHVRQGHUH 

 D�� %HVWHOOXQJ�GHU�:LUWVFKDIWVSU¾IHULQ�RGHU�GHV�:LUWVFKDIWVSU¾IHUV 
 E�� %HVWHOOXQJ�HLQHV�EHVRQGHUHQ�9HUWUHWHUV�QDFK�i����%*%�JHP¦¡�i���GHU�6DW]XQJ 
 F�� *HQHKPLJXQJ�GHV�M¦KUOLFKHQ�:LUWVFKDIWV-�XQG�ΖQYHVWLWLRQVSODQV 
 G�� (QWVFKHLGXQJ�¾EHU�*HVFK¦IWH�]ZLVFKHQ�GHP�9HUHLQ�XQG�$QJHK¸ULJHQ�GHV�9RUVWDQGHV 
 H�� (QWVFKHLGXQJ�¾EHU�(UP¦¡LJXQJ��(UODVV�RGHU�6WXQGXQJ�YRQ�0LWJOLHGVEHLWU¦JHQ  
 I�� VRQVWLJH�]XVWLPPXQJVSȵLFKWLJH�*HVFK¦IWH�QDFK�i���$EV���� 

����'HU�$XIVLFKWVUDW�NDQQ�GLH�%¾FKHU�XQG�6FKULIWHQ�GHV�9HUHLQV�VRZLH�GLH�9HUP¸JHQVJHJHQVW¦QGH�
HLQVHKHQ�XQG�SU¾IHQ��(U�NDQQ�GDPLW�DXFK�HLQ]HOQH�0LWJOLHGHU�RGHU�I¾U�EHVWLPPWH�$XIJDEHQ�EH�
VRQGHUH�6DFKYHUVW¦QGLJH�EHDXIWUDJHQ� 

����'HU�$XIVLFKWVUDW�NDQQ�]XU�0LWDUEHLW�XQG�%HUDWXQJ�%HLUDWVPLWJOLHGHU�EHUXIHQ��'LHVH�0LWJOLHGHU�
KDEHQ�NHLQ�6WLPPUHFKW��'LH�$PWV]HLW�HQWVSULFKW�GHU�GHV�$XIVLFKWVUDWHV� 

����'HU�$XIVLFKWVUDW�NDQQ�I¾U�EHVWLPPWH�$XIJDEHQ�$UEHLWVDXVVFK¾VVH�HLQVHW]HQ�XQG�LKUH�=XVDP�
PHQVHW]XQJ�XQG�%HIXJQLVVH�UHJHOQ� 

����$XIJDEHQ�GHV�9RUVWDQGHV�N¸QQHQ�GHP�$XIVLFKWVUDW�QLFKW�¾EHUWUDJHQ�ZHUGHQ��'LH�$XIVLFKWV�
UDWVPLWJOLHGHU�N¸QQHQ�LKUH�$XIJDEHQ�QLFKW�GXUFK�DQGHUH�ZDKUQHKPHQ�ODVVHQ� 

����%HL�9HUWU¦JHQ�GHU�9RUVWDQGVPLWJOLHGHU�PLW�GHP�9HUHLQ�YHUWULWW�GHU�$XIVLFKWVUDW�GHQ�9HUHLQ�JH�
JHQ¾EHU�GHQ�9RUVWDQGVPLWJOLHGHUQ�GXUFK�]ZHL�$XIVLFKWVUDWVPLWJOLHGHU��GLH�DQ�GLH�:HLVXQJHQ�GHV�
$XIVLFKWVUDWHV�JHEXQGHQ�VLQG� 

����'LH�$XIVLFKWVUDWVPLWJOLHGHU�N¸QQHQ�HLQH� LP�9HUK¦OWQLV� ]X� LKUHQ�$XIJDEHQ�DQJHPHVVHQH�(QW�
VFK¦GLJXQJ�HUKDOWHQ��GLH�YRQ�GHU�0LWJOLHGHUYHUVDPPOXQJ�IHVWJHOHJW�ZLUG� 

�����'LH�9RUVFKULIWHQ�GHV�$NWLHQJHVHW]HV�ȴQGHQ�DXI�GLHVHV�2UJDQ�NHLQH�$QZHQGXQJ� 

����� 'LH� $XIVLFKWVUDWVPLWJOLHGHU� KDIWHQ� QXU� EHL� YRUV¦W]OLFKHQ� XQG� JURE� IDKUO¦VVLJHQ� 6RUJIDOWV�
SȵLFKWYHUOHW]XQJHQ��LP�)DOOH�HLQHU�ΖQDQVSUXFKQDKPH�GXUFK�'ULWWH�KDEHQ�VLH�LQVRZHLW�HLQHQ�)UHL�
VWHOOXQJVDQVSUXFK�JHJHQ�GHQ�9HUHLQ� 

�����%HVFKO¾VVH�GHV�$XIVLFKWVUDWHV�ZHUGHQ�DOV�VROFKH�LP�3URWRNROO�GHU�$XIVLFKWVUDWVVLW]XQJ�IHVWJH�
KDOWHQ�XQG�NHQQWOLFK�JHPDFKW� 

�����$X¡HUKDOE�YRQ�$XIVLFKWVUDWVVLW]XQJHQ�NDQQ�HLQ�%HVFKOXVV�DXFK�DXI�P¾QGOLFKHP�:HJH��SHU�
(PDLO�RGHU�)D[�JHIDVVW�ZHUGHQ��+LHU]X�LVW�GLH�=XVWLPPXQJ�GHU�0HKUKHLW�GHU�$XIVLFKWVUDWVPLWJOLH�
GHU�HUIRUGHUOLFK��%HVFKO¾VVH�� GLH� DXI�GLHVHP�:HJH�JHWURHQ�ZHUGHQ��ZHUGHQ� LQ�GHU� IROJHQGHQ�
$XIVLFKWVUDWVVLW]XQJ�]X�3URWRNROO�JHQRPPHQ� 

����'HU�9RUVWDQG�EHVWHKW�DXV�]ZHL�3HUVRQHQ� 

����$XV�GHP�.UHLV�GHV�9RUVWDQGHV�HUQHQQW�GHU�$XIVLFKWVUDW�HLQHQ�6SUHFKHU�E]Z��HLQH�6SUHFKHULQ��
GHU�GLH�EHL�6WLPPJOHLFKKHLW�EHL�%HVFKO¾VVHQ�GHV�9RUVWDQGHV�]ZHL�6WLPPHQ�KDW��ΖQ�GLHVHP�)DOO�LVW�
GHU�$XIVLFKWVUDW�GLHVEH]¾JOLFK�]X�LQIRUPLHUHQ� 

����'HU�9HUHLQ�ZLUG�GXUFK�GLH�0LWJOLHGHU�GHV�9RUVWDQGHV�JHULFKWOLFK�XQG�DX¡HUJHULFKWOLFK�YHUWUH�
WHQ��-HGHV�9RUVWDQGVPLWJOLHG�LVW�HLQ]HOQ�YHUWUHWXQJVEHUHFKWLJW�� 

����'LH�9RUVWDQGVPLWJOLHGHU�VLQG�I¾U�5HFKWVJHVFK¦IWH�PLW�HLJHQHQ�7RFKWHUJHVHOOVFKDIWHQ�GHU�/H�
EHQVKLOIH�H�9���2UWVYHUHLQLJXQJ�0¾OKHLP�DQ�GHU�5XKU���YRQ�GHQ�%HVFKU¦QNXQJHQ�GHV�i�����%*%�
EHIUHLW�� 



�ϴ 

����'LH�0LWJOLHGHU�GHV�9RUVWDQGHV�ZHUGHQ�YRP�$XIVLFKWVUDW�I¾U�XQEHVWLPPWH�'DXHU�HUQDQQW�� 

����'HP�9RUVWDQG�REOLHJW� GLH� )¾KUXQJ�GHU� ODXIHQGHQ�*HVFK¦IWH�GHV�9HUHLQV�� (U� LVW�'LHQVW-� XQG�
)DFKYRUJHVHW]WHU�DOOHU�0LWDUEHLWHULQQHQ�XQG�0LWDUEHLWHU��'LH�*HVFK¦IWVI¾KUXQJVEHIXJQLV�EH]LHKW�
VLFK�QXU�DXI�VROFKH�+DQGOXQJHQ��GLH�GHU�JHZ¸KQOLFKH�%HWULHE�GHV�8QWHUQHKPHQV�PLW�VLFK�EULQJW��
ΖP��EULJHQ�HUJHEHQ�VLFK�GLH�5HFKWH�XQG�3ȵLFKWHQ�DXV�GHP�*HVHW]��GHU�6DW]XQJ��GHU�*HVFK¦IWV�
RUGQXQJ�� GHP�$QVWHOOXQJVYHUWUDJ� XQG� GHQ� %HVFKO¾VVHQ� GHU�0LWJOLHGHUYHUVDPPOXQJ� VRZLH� GHV�
$XIVLFKWVUDWHV�� 

(U�KDW�LQVEHVRQGHUH�IROJHQGH�$XIJDEHQ��� 

 D�� $XIVWHOOHQ�YRQ�:LUWVFKDIWV-�XQG�ΖQYHVWLWLRQVSODQ�XQG�-DKUHVDEVFKOXVV 
 E�� )DFKDXIVLFKW�¾EHU�GLH�$UEHLWVEHUHLFKH�GHV�9HUHLQV 
 F�� $EVFKOXVV�XQG�%HHQGLJXQJ�YRQ�$UEHLWVYHUWU¦JHQ 
 G�� 9HUWUHWXQJ�GHV�9HUHLQV�DOV�%HWHLOLJWHU�DQ�*HVHOOVFKDIWHQ�VRZLH�9HUWUHWXQJ�GHV� 
  9HUHLQV�LQ�GHQ�*UHPLHQ�GHV�/DQGHVYHUEDQGHV�XQG�GHU�%XQGHVYHUHLQLJXQJ�GHU� 
  /HEHQVKLOIH� 

����*HVFK¦IWH��GLH�¾EHU�GHQ�JHZ¸KQOLFKHQ�*HVFK¦IWVEHWULHE�GHU�*HVHOOVFKDIW�KLQDXVJHKHQ��GDUI�
GHU�9RUVWDQG�QXU�PLW�YRUKHULJHU�=XVWLPPXQJ�GHV�$XIVLFKWVUDWHV�YRUQHKPHQ��'D]X�JHK¸UHQ�LQV�
EHVRQGHUH� 

 D�� GLH��QGHUXQJ�GHV�/HLWELOGHV 
 E�� ZHVHQWOLFKH��QGHUXQJHQ�GHU�2UJDQLVDWLRQVVWUXNWXU 
 F�� GHU�(UZHUE�XQG�GLH�9HU¦X¡HUXQJ�VRZLH�GLH�%HODVWXQJ�YRQ�*UXQGVW¾FNHQ 
 G�� $EVFKOXVV�YRQ�0LHWYHUWU¦JHQ�PLW�HLQHU�'DXHU�YRQ�PHKU�DOV�I¾QI�-DKUHQ 
 H�� GLH�(UULFKWXQJ�XQG�$Xȵ¸VXQJ�YRQ�%HWULHEVVW¦WWHQ 
 I�� GHU�(UZHUE�XQG�GLH�9HU¦X¡HUXQJ�YRQ�%HWHLOLJXQJHQ 
 J�� GLH�(LQJHKXQJ�YRQ�9HUELQGOLFKNHLWHQ�YRQ�LP�(LQ]HOIDOO�¾EHU�(85������������VR 
  ZLH�GLH��EHUQDKPH�YRQ�%¾UJVFKDIWHQ 
 K�� $XIQDKPH�QHXHU�E]Z��$XIJDEH�EHVWHKHQGHU�*HVFK¦IWV]ZHLJH 
 L�� (LQJHKHQ�YRQ�*HVFK¦IWVEH]LHKXQJHQ�PLW�$QJHK¸ULJHQ�GHV�9RUVWDQGHV� 

����0LWJOLHGHU�GHV�9RUVWDQGHV�KDEHQ�$QVSUXFK�DXI�HLQH�LKUHU�7¦WLJNHLW�DQJHPHVVHQH�9HUJ¾WXQJ� 

����'HU�$XIVLFKWVUDW�NDQQ�QHEHQ�GHP�9RUVWDQG�I¾U�EHVWLPPWH�%HUHLFKH�HLQHQ�EHVRQGHUHQ�9HUWUH�
WHU� QDFK� i� ��� %*%� EHVWHOOHQ�� 'LH� 9HUWUHWXQJVPDFKW� HLQHV� VROFKHQ� 9HUWUHWHUV� HUVWUHFNW� VLFK� LP�
=ZHLIHO� DXI� DOOH� 5HFKWVJHVFK¦IWH�� GLH� GHU� LKP� ]XJHZLHVHQH�*HVFK¦IWVNUHLV� JHZ¸KQOLFK�PLW� VLFK�
EULQJW�� 

����(LQ�EHVRQGHUHU�9HUWUHWHU�YHUWULWW�GHQ�9HUHLQ�]XVDPPHQ�PLW�HLQHP�9RUVWDQGVPLWJOLHG� 

���� $XIJDEH� GHV� /HEHQVKLOIH-5DWHV� LVW� GLH� %HUDWXQJ� GHV� 9RUVWDQGHV�XQG�GHV� $XIVLFKWVUDWHV� DXV�
6LFKW�GHU�0HQVFKHQ�PLW�%HKLQGHUXQJ��GDV�+HUDQWUDJHQ�YRQ�)UDJHQ�XQG�3UREOHPHQ�DQ�GLHVHQ�VR�
ZLH�GLH�6WHOOXQJQDKPH�]XU�9HUHLQVSROLWLN� 

���� ΖQ�GHQ�/HEHQVKLOIH-5DW�N¸QQHQ�QXU�0LWJOLHGHU�GHU�/HEHQVKLOIH�H�9���2UWVYHUHLQLJXQJ�0¾OKHLP�
DQ�GHU�5XKU��EHUXIHQ�ZHUGHQ� 

����'HU�/HEHQVKLOIH-5DW�Z¦KOW�DXV�VHLQHU�0LWWH�I¾U�GLH�'DXHU�YRQ�HLQHP�-DKU�HLQH�9RUVLW]HQGH�R�
GHU� HLQHQ� 9RUVLW]HQGHQ� XQG� HLQH� 6WHOOYHUWUHWHULQ� RGHU� HLQHQ� 6WHOOYHUWUHWHU�� :LHGHUZDKOHQ� VLQG�
]XO¦VVLJ� 



�ϵ 

����=XU�8QWHUVW¾W]XQJ�GHV�/HEHQVKLOIH-5DWHV�NDQQ�LP�5DKPHQ�GHU�]XU�9HUI¾JXQJ�VWHKHQGHQ�0LW�
WHO�HLQH�KDXSWDPWOLFKH�0LWDUEHLWHULQ�RGHU�HLQ�KDXSWDPWOLFKHU�0LWDUEHLWHU�HLQJHVHW]W�ZHUGHQ� 

����'LH�0LWJOLHGHU� GHV�9RUVWDQGHV� XQG�GHV� $XIVLFKWVUDWHV� GHU� /HEHQVKLOIH� H�9���2UWVYHUHLQLJXQJ�
0¾OKHLP�DQ�GHU�5XKU��KDEHQ�GDV�5HFKW��DQ�DOOHQ�6LW]XQJHQ�GHV�/HEHQVKLOIH-5DWHV�PLW�EHUDWHQGHU�
6WLPPH�WHLO]XQHKPHQ� 

����'HU�9RUVWDQG�XQG�GHU�$XIVLFKWVUDW�GHU�/HEHQVKLOIH�H�9���2UWVYHUHLQLJXQJ�0¾OKHLP�DQ�GHU�5XKU��
ODGHQ�PLQGHVWHQV� HLQPDO� LP� -DKU� GHQ� /HEHQVKLOIH-5DW� ]X� HLQHU� JHPHLQVDPHQ�9RUVWDQGV�–� XQG�
$XIVLFKWVUDWVVLW]XQJ�HLQ�  

����'DV�*HVFK¦IWVMDKU�LVW�GDV�.DOHQGHUMDKU� 

����'LH�5HFKQXQJVOHJXQJ�HUIROJW�QDFK�GHQ�LQ�GHU�$EJDEHQRUGQXQJ�LQ�GHU�MHZHLOV�JHOWHQGHQ�)DV�
VXQJ�QLHGHUJHOHJWHQ�JHVHW]OLFKHQ�%HVWLPPXQJHQ�� 

%HL�$Xȵ¸VXQJ�RGHU�$XIKHEXQJ�GHU�.¸USHUVFKDIW�RGHU�EHL�:HJIDOO�VWHXHUEHJ¾QVWLJWHU�=ZHFNH�I¦OOW�
GDV�9HUP¸JHQ�GHV�9HUHLQV�DQ�GLH�/HEHQVKLOIH�1RUGUKHLQ-:HVWIDOHQ�H�9���GLH�HV�XQPLWWHOEDU�XQG�
DXVVFKOLH¡OLFK�I¾U�JHPHLQQ¾W]LJH��PLOGW¦WLJH�RGHU�NLUFKOLFKH�=ZHFNH�]X�YHUZHQGHQ�KDW� 

%HVWHKW�GLH�/HEHQVKLOIH�1RUGUKHLQ-:HVWIDOHQ�H�9��QLFKW�PHKU��I¦OOW�GDV�YHUEOHLEHQGH�9HUP¸JHQ�DQ�
GLH�%XQGHVYHUHLQLJXQJ�/HEHQVKLOIH�H�9���GLH�HV�XQPLWWHOEDU�XQG�DXVVFKOLH¡OLFK�I¾U�JHPHLQQ¾W]LJH��
PLOGW¦WLJH�RGHU�NLUFKOLFKH�=ZHFNH�]X�YHUZHQGHQ�KDW� 

%HVWHKW�GLH�%XQGHVYHUHLQLJXQJ�/HEHQVKLOIH�H�9��QLFKW�PHKU��GDQQ�HQWVFKHLGHW�GLH�0LWJOLHGHUYHU�
VDPPOXQJ� ¾EHU� GLH� 9HUZHQGXQJ� GHV� 9HUP¸JHQV� ]XJXQVWHQ� HLQHU� VWHXHUEHJ¾QVWLJWHQ� .¸USHU�
VFKDIW��GLH�JOHLFKHQ�RGHU�¦KQOLFKHQ�=ZHFNHQ�GLHQW��PLW�GHU�=ZHFNEHVWLPPXQJ��GDVV�GLHVHV�9HU�
P¸JHQ�XQPLWWHOEDU�XQG�DXVVFKOLH¡OLFK�I¾U�VWHXHUEHJ¾QVWLJWH�=ZHFNH�YHUZDQGW�ZLUG� 

'LH�6DW]XQJ�ZXUGH�DP������������HUULFKWHW� 

(V�JLOW�QXQ�GLH�)DVVXQJ�YRP������������ 

 

 


